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» Willing buyer/W|II|n Ie‘h(ﬂ‘armersb AR
for development and es{aTevaIues) ;* >
+ The conservation easement: - \;‘ 74 x“ﬁt ,
_is a perpetual, legal; & reéorded @ociment, (i3
Rk prohlblts development
v,— allovvs commerc;lal farming activities

mcludes Option to Purchase at Agricultural
Value (OPAV) for holders of easement** 4



Vermont's Farmland Protection Program

Ince 1987:
. Investecl1 over $40 million in state funds

(0] p-bl-l-’-G-h SE'EGhSGF)LEtLOn easements

» Leveraged equal federal and prlvate
funds

* Permanently protected over 105,000
acres of Vermont's best farmland



00+ Farms/ParceIs Conserved

PN —————————

Conserved land stablllzes the mfrastructure
of agriculture -

Helps transfer to next generatlon/owners

.. Reduces purchase price of farmland from hlghest
and best use to agrlcuHuraI value

Reduce Iong -term debt and/or aIIow
expanSIon/modernlzatlon 2



VHCB Pre-Application

» Farmer contacts Vermont Land Trust,
- __Upper Valley Land Trust, Municipality, or
_ocal LandTrust stto be thelr facilitator

. I‘_‘ al C,pnservatmn Commlssmns
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ar& ln,.a porthnxmthe COS’[S assomated
% W|th the 1 5*to 2 yegr farmland conservatlon




Appraisers determine the “be{fore’“R/aIue of the farm

(Fair Market Value without an easement)

.. Appraisers determine the “after” value of the farm

4 (Value of the farm with the easement in place)
L Before value minus after vaIue SR _
(Vafue of. the easement) =$300,000 -

g1 "'f NP Y ?' c' s "— i " Cal i uild ‘:.'.: A ' T '.(-'“ Y R
- i J'?"; '3 ~':"_"_-"'+",~ Py L ¥ .‘ i ' (AN \ i AP ,u‘n:‘ AT RN A R TR .‘ 3 i
AR S AR Sl ekt et A AT R MR Bk crON R 0 i s ST

e el e 3 A e Y e R d 7 S ey

Vo it 3 e o e v e IR ERRE L\ .

$600,000

- $300,000




VHCB Grat Applicat,ion '
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: Not|f|cat|on and letters ofssupport from
town planningand selectbdards. (key).*

 Grant@pplication.is submlttfad toV .CB jor
consideration. 13

« Approval of grant application occurs G
approximately tW|ce ayear due to fundlng
limitations.







