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FMMO Reform

• USDA issued a Notice 
of Hearing on July 24th 

– 40 proposals 
submitted; 21 
considered at the 
hearing, in five subject 
areas
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FMMO Reform Process

Aug. 
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Q1/Q2 
2025

Reconvenes 
40 Testimonies 
in 2 Weeks!

15 Months from 
hearing until 
Implementation
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Reconvene Early 
2024

✓ USDA Preliminary 
Decision

✓ Public Comment
✓ Final Decision
✓ Producer 
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QUESTIONS?
Catherine de Ronde

cderonde@agrimark.net



APPENDIX



Current State FMMO Pricing 

• Cheddar Cheese

• Dry Whey

• Butter

• Nonfat Dry Milk

Commodity 
Prices

• Butterfat

• Protein

• Other Solids

• Nonfat Solids

Component 
Prices • Class I: Fluid

• Class II: Cultured

• Class III: Cheese/Whey

• Class IV: Butter/Powder

Class Prices

• Regulated minimum prices

• Vary by Federal Order

• Based on Utilization of Milk 
by Class

• Derives Pool value or “PPD”

• Location adjustments

Blend Prices

End-Product Pricing: Class III Components + PPD
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